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Meet the Rev. Elmo Paff, 98 years 
young. He grew up very active 
in the church, and at an early 

age knew he was called to ministry. He 
attended DePaul University and Chicago 
Theological Seminary, and was ordained 
as a Congregational minister in 1942. 

Throughout his ministry, Rev. Paff 
served eight different Congregational 
churches, all within his hometown area 
of Goshen, Indiana. The second church 
he served was a missionary church, 
which gave him the opportunity to focus 
on and engage in missions all over the 
world.  

Rev. Paff shared that although his 
vocation provided a good living for his 
family, they didn’t have health insurance. 
He always paid for that out of his own 
pocket. After he retired, however, he said 
he heard about the Cornerstone Fund, 
and it sparked an idea. “I decided to 
invest with the Cornerstone Fund so I 
could indirectly pay for health insurance 
for my wife Frances and I. I didn’t know 
of anyone personally who had invested 
with them, but I figured this could 
work for me, and it did. It was a great 
decision!”

He was also pleased to learn that his 
investment would help fund loans to 
UCC churches that were planning to 
make repairs, build an addition, become 
accessible, refinance an existing loan, 
and more.  

Rev. Paff’s beloved wife, pictured with 
him below, passed away over five years 
ago, but he continues to invest with 
the Cornerstone Fund, in her memory. 
He takes comfort in knowing his 
investments are going toward helping 
churches. She would want it that way. 

Rev. Paff said his relationship with the 

Cornerstone Fund has always been 
good. The staff is friendly, caring, and 
personable, and the services excellent. 
He’s recommended the Cornerstone 
Fund to many people, and his children 
are investors. “I feel the good Lord has 
taken care of me, so I want to give back 
to other churches and institutions as long 
as I can.”

A Lifetime of Blessings and Ministry
A retired UCC minister’s inpiring story of faith and service
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This testimonial may not be representative of other investors. It is no guarantee of future 
performance or success. There is no suitability or fiduciary obligation performed for an investor 
by the issuer or any of its representatives. Investors should consider diversification in their 
investments.



P r e s i d e n t ’ s  C o r n e r

Words to Live By

That they may all be one” is the tagline of the United Church of Christ, and of 
course, a quote from John 17:21. These are powerful words, and although the 
Cornerstone Fund has our own tagline, “Investing from the heart, building for the 

future,” the UCC courses through our veins, so we take this phrase very much to heart. 

We’ve put forth great effort in the past year to be more inclusive in our communications. 
We’ve greatly expanded our newsletter mail and email distribution to include more people 
than ever before, even outside of our investment and loan customers. 

We support our partners and colleagues in the national and wider UCC settings, and going 
forward, we’ll be sharing more of their stories and perspectives. On page two below, you’ll 
read about our partner—the Council for Health and Human Services Ministries (CHHSM) 
and how our relationship expanded to help one of their members.   

We’ll also highlight stories from other partners in the national setting (even the Rev. John 
Dorhauer, General Minister and President); see page 3, Conferences, Conference Ministers, 

Associations. . .and YOU! What would you or your church like to share about your experience as a borrower or investor with the 
Cornerstone Fund? We’d love to know. Just send it to us at info@cornerstonefund.org. 

Gordon Gilles
President/CEO
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B u i l d i n g  s t r o n g e r  Pa r t n e r s h i P s

Partners in Ministry, Partners in Mission
The Cornerstone Fund helps a partner help a member

As part of our mission, the Cornerstone Fund partners with other UCC-related ministries, such as the 
Council for Health and Human Services (CHHSM), a community of leaders and organizations committed to 
advancing the healing and service ministry of Jesus Christ. 

CHHSM has 73 corporate members, all affiliated with the UCC, that operate 300+ communities and programs for children, youth, 
families, older adults and people with disabilities. (To learn more about CHHSM and its members, go to www.chhsm.org.) 

CHHSM member CHAMP Homes in Cape Cod, a safe, nurturing home environment for formerly homeless youth and adults, relies 
heavily on financial support from family and friends, generous private citizens, local businesses and faith communities. Because 
they’re a faith-based non-profit, many commercial lending institutions aren’t able to meet their special needs and work with them. 
The Cornerstone Fund, however, was. “We’re able to help CHHSM members get the best financing possible for their projects,” says 
Chuck Hollingsworth, the Cornerstone Fund’s VP of Sales and Marketing. “Our short-term, fixed-rate investments provide loans for 
property-related projects. That means CHHSM members can work with us directly to meet their financial needs.”  

CHAMP Homes Executive Director Beth Wade is pleased with the assistance and service Champ Homes, as a CHHMS member, 
has received from the Cornerstone Fund. She shares: “We now have a line of credit that offers security during times when reserves 
fall low.” 



I first heard Michael Kinnamon speak those 

words almost 15 years ago. He was delivering 

a keynote address that began with the usual 

recitation of all the things that are broken and 

changing in the world and the church. 

Unlike many, though, he wasn’t reacting to 

those changes and the brokenness with anxiety. 

He didn’t see them so much as threat but as 

opportunity. He was first in what others of us 

would come to see: that this is an amazing time 

to be the Church!

Yes, churches are closing; membership is 

dropping; offerings are dwindling. It feels to 

many like a slow death—and that we are living 

through a Darwinian time where only the fit will 

survive. 

I don’t count myself among that crowd. 

Like Michael Kinnamon, I am excited to be living in and through just such a time as this. 

I don’t see what is happening as a dying so much as a re-birthing. 

It’s what John Robinson was speaking about when he told his parishioners as they boarded 

the Mayflower, “Remember, there is yet and still more light and truth to break forth from 

God’s Holy Word.” In and through that remarkable time of Reformation that saw an entire 

continent at war and compelled persecuted Christians to flee across an ocean in order to 

more faithfully live out their passion for the gospel, hope never died. The gospel survived that 

time of great change and upheaval. The Church was transformed by it, and a new, brighter 

history emerged because of it.

Ours is such a time. It is we who will both witness and create a new way of being church. This 

is not change for change’s sake—it is change in order to once again maintain the relevance 

and vitality of a Church that will linger through a season of remarkable shifting within the 

culture. 

It is an honor to be called to lead our beloved denomination in this time. Thank you for your 

willingness to partner with me on the journey. 

The Rev. Dr. John C. Dorhauer
UCC General Minister and President

Stay up-to-date on information 

from the Cornerstone Fund.  

Subscribe to our email  

communications.

 RaTes
The most current loan and 

investment rates 

ChuRCh ManaGeMenT 
A brief article to help pastors, 

church officers, and other leaders 

navigate a range of church 

management challenges—from 

budgets and finance to policies 

and risk management.

eDuCaTional evenTs
Announcements about new 

Cornerstone Fund programs, 

webinars, and more.

CoRneRsTone noTes
This quarterly newsletter, straight 

to your inbox. You can even 

forward to a friend.

Go to:

 subscribe.cornerstonefund.org 

and subscribe today.

cornerstonefund.org

a n d  n o w  a  w o r d  F r o m  o u r  g m P
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subscribe.cornerstonefund.org

What a Great Time It Is 
to Be the Church



700 Prospect avenue
Cleveland, oh 44115

o u r  C u r r e n t  r at e s

Investment Rates
Interest 

Rate
Annual 

Yield (APY)

Demand Account 0.500% 0.501%

Term Investments

6 months 0.875% 0.878%

12 months 1.250% 1.257%

18 months* 1.375% 1.384%

30 months* 1.500% 1.511%

60 months* 2.000% 2.010%

Church Builder Bonus 3.000% 3.022%

* Eligible for Step Up Your Rate.

Rates are current as of May 17, 2016 and are subject to 
change without notice. See website for special requirements 
to earn Church Builder Bonus rate. 

Loan Rates
Margin &

Index
Rate
Caps

Current
Rate

1 year
3.25% 

Plus 1-year US 
Treasury

2%/6% 3.875%

3 year
3.50%

Plus 3-year US 
Treasury

2%/6% 4.500%

5 years 3.875%

15 Years 4.375%

20 years 4.875%

30 years 5.125%

Adjustable 5.250%

All loans are available with payment terms of 5 to 30 years. 
The interest rate on a Cornerstone Fund loan is set at the 
time of loan approval and is guaranteed for 60 days. Rates  
as of May 17, 2016.

Investing from the heart, building for the future.

Scan this code for our current rates

888-822-3863

info@cornerstonefund.org
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This is not an offer to sell our securities to you, and we are not soliciting you to buy our securities. We will sell our securities only in states 
where authorized. The offering is made solely by our Offering Circular, which may be obtained by calling us at (888) 822-3863. Our 
securities are not insured by the FDIC or any other state or federally regulated institution. Investment involves certain risks as more fully 
described in the Offering Circular. Rates may change without notice.

Adjustable Rate (No Balloon)

Fixed Rate (Balloon)

Revolving Line of Credit


